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ASSIGNMENT OF 
OVERRIDING ROY AL TY INTERESTS 

IN OIL AND GAS LEASES 

UNITED STA TES OF AMERICA § 
OUTER CONTINENTAL SHELF § 
OFFSHORE LOUISIANA § 

OCS-G 36978 - GC 77 
OCS-G 36895 - GC 78 

THIS ASSIGNMENT OF OVERRIDING ROYALTY INTERESTS IN OIL AND 
GAS LEASES (the "Assignmenf'). effective as of May 1, 2024 (the "Effective Date"), is made 
by and among HEDY Beaverspear, LLC, a Texas limited liability company ("HEDY"), whose 
address is Two Allen Center, 1200 Smith, Suite 2400, Houston, Texas, 77002. and Ridgewood 
Sunspear, LLC, a Delaware limited liability company (''Ridgewood"), whose address is 14 
Philips Parkway, Montvale, New Jersey 07645 (HEDY and Ridgewood collectively referred to as 
"Assignors") and Talos Energy Ventures, LLC, a Delaware limited liability company ("Talos or 
Assignee"), whose address is 333 Clay Street. Suite 3300. Houston. Texas 77002. 

WHEREAS, as of the Effective Date, Assignors are the owners of the following undivided 
record title interests in and to the oil and gas leases described on the attached Exhibit "A'' 
(individually. a "Lease" and collectively, the "Leases": 

HEDY 4.50000% 

Rid ewood 47.50000% 

WHEREAS, the Assignors received their record title interests in the Leases pursuant to 
the terms of that certain Participation Agreement dated effective December 1, 2021, by and 
between EnVen Energy Ventures, LLC ("EnVen") and HEDY, and that certain Participation 
Agreement dated effective November 1, 2021 by and between En Ven and Ridgewood 
(collectively, the '"Participation Agreements''); 

WHEREAS, pursuant to the Participation Agreements, the Assignors agreed to assign to 
En Ven a non-convertible overriding royalty interest equal to an undivided two and one-half 
percent of eight-eighths (2.50% of 8/8) in and to each of the Leases, proportionately reduced by 
the record title interests of the Assignors in the Leases; 

WHEREAS, En Ven changed its name to Talos Energy Ventures, LLC; 

WHEREAS, Assignors desire to assign and Assignee desires to receive such overriding 
royalty interests in and to the Leases. 

RECEIVED
ADJUDICATION SECTION

DEC 16 2024




























	SPHX-GEN0124121614480
	GC 77 & 78



